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Sample Property:

 $300,000 Sum Insured

 $20,000 Landlords Contents

 $20,000 Loss of Rents

 $25,000 Malicious Damage

 Located in Cambridge

 Built in 1960.



Quoted 2018 Quoted 2019 



.

Quoted 2018 Quoted 2019



Per year 

$1,487.65 

Quoted 2018

Per year

$1,904.70

Quoted 2019



.

IMPORTANT:  Home cover only

State quotes do include Landlord Insurance

ie Loss of Rents / Landlords Contents / Malicious Damage

Quoted 2018 Quoted 2019



.

Quoted 2018 Quoted 2019

Per Year

$1,103.65

Per Year 

$1,058.47



.

Quoted 2018

Quoted 2019







How do we Compare?

1) Initio $953.78 / $650 Excess / 2018 Quote 

$953.78 / $650 Excess / 2019 Quote 

2) Tower $1,103.65 / $500 Excess /2018 Quote 

$1,058.47 / $500 Excess /2019 Quote 

3) State (no LL) $1,122.10 / $550 Excess / 2018 Quote 

$ 895.25 / $550 Excess / 2019 Quote                    (Initio Own Home $764.89) 

4) AMI $1,262.29 / $550 Excess /2018 Quote

$1,324.33 / $550 Excess /2019 Quote 

5) NZI $1,487.65 / $550 Excess / 2018 Quote 

$1,904.70 / $550 Excess / 2019 Quote 

6) AA $1,734.40 / $500 Excess / 2018 Quote 

$1,415.78 / $500 Excess / 2019 Quote 



Hear from our customers!

 "We have been a client of initio for over a year, now. 

Initio has saved us money and we like the user 

friendly website. It is only when something goes 

wrong, that you find out how good an insurance is: 

We did have a wilful damage claim and it was 

settled promptly and efficiently. We can recommend 

initio to all property investors."

Wolfgang H, Hastings - Property Investor



Hear from our customers!



UPDATE 

We’ve been busy 

 Month to month insurance launched

 Site re-design

 Live policy (on-demand insurance)

 Customer dashboard enhancements

 New Policy wording 

 Claims automation 

We lead the market on: 

Price, Landlord Insurance Coverage, Ease, Claims 



UPDATE 

Other existing features

 Quote in 10 seconds, insured in 2 minutes 

 Non-complex claims paid in 1 hour 

 We insure:

 Multi unit rental properties (up to 6 units under one roof)

 Holiday homes (Air BnB, Bookabach) 

 Owner occupied home and contents

 Online with initio or personal touch with First Lane

(AirNZ direct or travel agent) 



NZPIF-Initio-First Lane 

Relationship 

 Member benefits

 Discounted premium (it’s the only discount we give) 

 The strength of NZPIF relationship

 Inspection periods (work in progress) 

 1,410 live NZPIF member properties insured

 7% share of member properties (assuming 20k total properties) 

 Still significant scope for growth.  What are the barriers for members changing to 

initio?



location of insured member properties



Member claims by cost (2018)



New policy wording



New policy wording



New policy wording



New policy wording



Upcoming 

2019

 EQC cover and levies 1 July 2019

 Premium changes (seismic changes 1 July 2019)

 Claims automation 

 One click premium 

 Continued research into Landlord enhancements

 Promotion to PIF Regional organisations



Thank you for your support


